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STATE OF SOUTH CAROLINA )
) CERTIFIED COPY OF SERIES 2009
CITY OF ISLE OF PALMS ) BOND ORDINANCE 2009-08

1, the undersigned being the duly qualified and acting custodian of the official records of the City
Council (the “City Council”) of the City of Isle of Palms, South Carolina (the “City”), do hereby certify
that attached hereto is a copy of the Series 2009 Bond Ordinance authorizing the issuance and sale of
Water and Sewer System Revenue Refunding Bonds of the City, enacted by the City Council at a meeting
duly called and held on May 19, 2009, at which a quorum was present and acting throughout, which
Ordinance has been compared by me with the original thereof, and that such Ordinance has been duly
enacted and has not been modified, amended or repealed and is in full force and effect on and as of the
date hereof in the form attached hereto.

IN WITNESS WHEREOF, I have hereunto set my hand for delivery on the 29th day of June
2009.

CITY OF ISLE OF PALMS, SOUTH CAROLINA

Marte-B. Copeland, Cify Clerk,
City of Isle of Palms, South Carolina
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AT

ORDINANCE 2009-08

SERIES 2009 BOND ORDINANCE

AUTHORIZING THE ISSUANCE OF NOT EXCEEDING $6,000,000 WATER AND
SEWER SYSTEM REVENUE REFUNDING BONDS, SERIES 2009, OF THE CITY
OF ISLE OF PALMS, SOUTH CAROLINA; TO PROVIDE FOR THE USE OF THE
PROCEEDS; TO PROVIDE FOR THE TERMS AND CONDITIONS UPON WHICH
THE SERIES 2009 BONDS WILL BE ISSUED; TO PROVIDE FOR THE
REPAYMENT THEREOF AND SECURITY THEREFOR; AND TO PROVIDE FOR
OTHER MATTERS IN CONNECTION THEREWITH.
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