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5 year revenue by source



• Since 2019:


• Full time parcels increased 
by 57


• STR increased by 80


• 2nd homes decreased by 
151

Parcels on IOP
Current parcel count 

(2020)

str
1,622

2nd homes
1,173

full time
1,624



• Includes all forms of revenue to 
the city divided by type of 
parcels (excludes marina and 
parking revenues)


• Many assumptions used to get 
to these totals to show the value 
of each parcel type. 

Estimated total annual revenue over last 
5 years - for illustrative purposes only Average total annual revenue 

per parcel

str
5,344

2nd home
2,237

full time
2,181



• All property taxes included i.e., 
cars, boats...


• Total residential parcels on the 
island - 4,419


• Of these, 2,795 are 6% 
residential properties

Estimated property tax revenue 
(IOP portion only) over last 5 years Average annual 

property tax revenue 
per parcel

str
1,018

2nd homes
925

full time
892



1,333

2,667

4,000

full time 2nd home str

845

730

904

375

1,018925892

property taxes rental license fee muni atax
state atax beach pres

• Instead of total revenue, this only 
includes revenues listed


• Again, data is somewhat skewed 
since hotels are only counted as 
one parcel. However it does 
illustrate the “value” of the 
different parcels. 

Selective average annual revenue 
per parcel



So what do we do with this info?

• It’s obvious what happens to revenue as parcels change type - not a 
significant change from full time resident to 2nd home, but a significant jump 
going to STR. 


• Questions become - what do we want the island to look like in 5, 10, 20 years 
and are there any decisions to be made now to hit the desired state?


