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THE INTRODUCTION

On behalf of the City of Isle of Palms, Jon Chalfie and Hailey Clifton of Lee & Associates
Charleston are pleased to present this once in a lifetime opportunity to operate a waterfront
restaurant on the Intercoastal Waterway. Currently doing business as the Morgan Creek Grill
since 2002. The site is located on the iconic Isle of Palms, a barrier island located just 10 miles
from Charleston, South Carolina. Arguably one of the most breathtaking public restaurant sites
in the Lowcountry. The current lease expires 10/31/2020 and the City is interested in exploring
a long-term public/private partnership that is fitting of this rare opportunity.

The site comes with dedicated dock space along the Intercoastal Waterway and adjacent to the
immensely popular Isle of Palms Marina, see www.iopmarina.com. Interested parties shall have
the opportunity to inspect the property during non-business hours. The ideal candidate will be

an operator who is willing to create a family friendly concept and align its business interests with

the best interests of the marina, the City, and the Island’s residents and vacationers.



https://www.iopmarina.com/
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80 415" AVENUE

ISLE OF PALMS, SOUTH CAROLINA

The City of Isle of Palms, South Carolina is seeking proposals to lease the entire restaurant
building and adjacent land located at 80 41st Avenue. The City reserves the right to reject any
and all proposals.

Proposals should be submitted to the following:

Jon Chalfie & Hailey Clifton

Lee & Associates Charleston

960 Morrison Drive, Suite 400
Charleston, South Carolina 29403

The deadline for submission is 2:00 p.m. Eastern Standard Time, Friday, August 30, 2019. Lee
& Associates and the City accepts no responsibility for submissions not received on or before
this date.

Proposals may be delivered by hand, email or regular mail and the respondent shall be
responsible for ensuring that Lee & Associates Charleston has received any offer. Any offer
which is not actually received at the place, date and time appointed may not be considered.

Bidders acknowledge and agree that the City and Lee & Associates Charleston will not be
liable for any costs, expenses, losses, damages (included damages for loss of anticipated
profit) or liabilities incurred by the respondent or any member of the respondent’s organization
as a result of, or arising out of, submitting a bid, negotiating changes to such bid, or due
to the City's acceptance or non-acceptance of the bid or the rejection of any and all bids.
Respondents are responsible for submission of accurate, adequate and clear descriptions of
the information requests. Neither issuance of the call for offers, preparation and submission
of a response, nor the subsequent receipt and evaluation of any response by the City of Isle of
Palms will commit the City to award a contract to any respondent even if all the requirements
of the offer have been met.

Respondents shall indicate their financial qualifications, restaurant experience and proposed
concept. The City has a preference for proposals that require little or no capital from the
Landlord.

Entities considering submission under this RFP will be expected to have read and be prepared
to enter into a lease agreement in a timely manner which shall be determined at a later date.
The City of Isle of Palms reserves the right to reject any and all offers. If the offer is submitted
by a real estate agent representing the prospective tenant please indicate the commission
expectations along with the agent’s license number and agency office.



THE ASSET

80 41°T AVENUE

ISLE OF PALMS, SOUTH CAROLINA
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THE ASSET | AT-A-GLANCE

TMS#: 571-08-00-007 Floors: 2; Raised above parking grade Current Tenant: Morgan Creek Grill
RBA: 8,716 SF Land Use: Specialty-Recreation Lease Expiration: 10/31/2020

Year Built: 1988 Improvement Type: Restaurant Zoning: CG-General Commercial

CLICK HERE &

to download the Building Assessment Report from 4/11/19
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https://files.constantcontact.com/f4e8f29a001/422cc27c-40bc-4a08-84de-6441e04a7053.pdf

THE LOCATION

80 41°T AVENUE

ISLE OF PALMS, SOUTH CAROLINA
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THE SITE PLAN

80 41°T AVENUE

ISLE OF PALMS, SOUTH CAROLINA
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Q1 2019 RETAIL MARKET REPORT Q1 2019 RETAIL MARKET REPORT
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Source: CoStar

14 15



THE AREA THE DISTINCTION

LOCAL DATA (Isle of Palms, SC)
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#1 #1 Friendliest
VOTED #1 VACATION SPOT IOP DESIGNATED SAFEST IOP KNOWN FOR MOST
FOR THE LAST 7 YEARS CITY IN SOUTH CAROLINA "FAMILY-FRIENDLY” BEACHES IN U.S.
Source: Condé Nast Traveler Source: U.S. Bureau of Labor Statistics Source: IOP Chamber of Commerce
o [ ]
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$21M 21% 92
|IOP 2018 TOTAL BUDGET FOR OF IOP 2018 BUDGET IS FROM THE CITY OF IOP HAS
92 FULL TIME EMPLOYEES

CITY IS APPROX. $21M TOURISM REVENUE
Source: IOP Chamber of Commerce

Source: IOP Chamber of Commerce Source: IOP Chamber of Commerce

*The above statistics are from www.iop.net.

AREA DATA (Charleston, SC)

.iizﬂfi.- Eﬂ @

20th #5
NEW PEOPLE MOVE TO THE IN THE U.S. FOR SC RANKED #5 TOP STATES
REGION EACH DAY ADVANCED INDUSTRIES FOR DOING BUSINESS
Source: U.S. Census Bureau Source: Brookings Institution Source: Area Development Magazine
s
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3x 350k+ Best
LABOR FORCE GREW 3X CHARLESTON'S REGIONAL CHARLESTON NAMED "BEST

EMPLOYEES GROW TO 350k+ PLACE TO START A CAREER”

FASTER THAN U.S. AVG
Source: U.S. Bureau of Labor Statistics Source: WalletHub

Source: U.S. Bureau of Labor Statistics

4th #1 Top City
CHARLESTON RANKS 4™ ON CHARLESTON NAMED "“BEST CHARLESTON NAMED TOP EAST
SMALL CITY IN THE U.S.” COAST CITY FOR MILLENNIALS

"AMERICA'S BIGGEST BOOMTOWNS”
Source: MagnifyMoney
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Source: Condé Nast Traveler Senrize e

1st & 10th Best #1
CHARLESTON VOTED “SOUTH'S CHARLESTON RANKED #1
CHARLESTON NAMED #1 CITY IN U.S. "
& RANKED 10™ BEST IN THE WORLD! BEST CITY” BY SOUTHERN CITY IN U.S. FOR ECONOMIC
Source: U.S. by Travel + Leisure LIVING READERS OPPORTUNITY
Source: Southern Living Source: Yelp

*The above statistics are from www.crda.org.
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THE CONTACTS

JON CHALFIE

Broker

0 843.793.6975
C 843.345.6000

JChalfie@Lee-Associates.com

License ID: 5840

if

HAILEY CLIFTON

Associate

0 843.277.4324
C 843.300.5209

HClifton@Lee-Associates.com

License ID: 93134

80 41°T AVENUE

ISLE OF PALMS, SOUTH CAROLINA

LEE &
ASSOCIATES

We obtained the information contained herein from sources we deem to be reliable; however, we have not verified the accuracy or suitability of said
information and we hereby make no guarantee, warranty or representation with regard to said information. This information is submitted subject to the
possibility of errors or omissions; change in price, rental, or other conditions; prior sale or lease; and/or withdrawal from the market without notice.
Any projections, opinions, assumptions, and estimates included herein are for example only; these examples may not represent current or future
performance of the subject property. We hereby advise any party interested in the subject property to seek tax and/or legal advice in order to conduct
one’s own investigation of the subject property and any contemplated transaction thereon..



CALL FOR OFFERS

80 41°T AVENUE

ISLE OF PALMS, SOUTH CAROLINA

Waterfront Restaurant Opportunity

l I LEE &
ASSOCIATES

COMMERCIAL REAL ESTATE SERVICES

960 Morrison Drive, Suite 400 | Charleston, SC 29403 | 843.747.1200 | lee-charleston.com



